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Are Social Security 
benefits taxable income?
Social Security benefits received by a bonafide 
resident of  Puerto Rico are not considered taxable 
income in Puerto Rico. Nevertheless, depending 
on each case’s facts and circumstances, a portion 
of  those benefits may be subject to US federal 
income taxation.

     To determine whether any part of  your 
benefits are taxable for US income tax purposes, 
compare the base amount applicable to your filing 
status ($32,000 for married couples filing jointly 
and $25,000 for single taxpayers) with the total of  
your Social Security benefits plus all your income 
from other sources including tax exempt interest 
income and income excluded from PR sources not 
subject to US taxation.

     If  you are married and file a joint return, you 
must combine your income and Social Security 
benefits when figuring the taxable portion, if  any, 
of  your benefits.

The use of  information technology (IT) as a 
competitive advantage has increased over time. Now 
businesses are turning to the IT Management Team 
for new ideas on how to create new products and 
services. According to the MIT Sloan Management 
Review Magazine (summer 1990), those aspiring 
to improve the way work is done must begin to 
apply the capabilities of  information technology to 
redesign business processes��

     With the growing focus on information 
technology to provide innovative ways of  improving 
products and services, team members from all 
business areas must possess a working knowledge of  
information systems to ensure that IT investments 
and business decisions are soundly based. Managers 
in all business units often have the responsibility 
for information systems and for ensuring that 
the benefits of  information systems investments 
are achieved. Critical information systems usually 
require extensive management input as part of  their 
development. Consequently, managers can expect 
to be key members or leaders of  teams developing 
new systems. In addition, an understanding of  the 
use of  information technology can be a key factor in 
organizational and personal productivity.

     With this in mind, managers should gain an 
understanding of  the strategic role IT plays in their 
organization and be able to work as an effective 
representative of  a business or functional area on 
an information systems development team. They 
also need to understand how information systems 
are used in organizations or could be used from a 
management perspective. This knowledge will allow 
all management personnel to work as a team in 
directing the business towards success.

Management’s perspective on 
information technology

     Our focus on core business processes results 
in well-designed systems that operate efficiently in 
multiple environments.       

     Kevane Grant Thornton can assist you 
in coordinating your IT projects and gain the 
understanding required to successfully align your 
project results with your business’ vision, mission and 
needs.

�5�H�I�H�U�H�Q�F�H��Barta, Tatnall, Juliff, IFIP�(2007)
�3�O�D�F�H���R�I ���,�7���L�Q���0�D�Q�D�J�H�P�H�Q�W���D�Q�G���%�X�V�L�Q�H�V�V���(�G�X�F�D�W�L�R�Q, Chapman 
& Hall



Payroll tax information

* * Deposit Rules
Monthly deposit  – if  total taxes are $50,000 or
                               less in the base period.
Bi-weekly deposit – if  total taxes are $50,000 or
                               more in the base period.
Next day rule       – if  total taxes are $100,000
*** Base period
 For 2010, is from July 1, 2008 to June 30, 2009.

Electronic Filing Requirements
for PR Employers
The PR Department of  Labor requires every 
employer hiring 25 employees or more to file 
electronically the quarterly payroll tax forms. The 
Labor Department also requires the electronic 
filing of  the quarterly return for Chauffeur’s 
Social Security to those employers having 25 or 
more employees. In addition, the PR Department 
of  Treasury requires every person who files 5 or 
more informative returns to do so electronically.
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Due Dates of Social Security Deposits

Monthly - on or before the 15th day of the following month. 
Bi-weekly - depends on the payment days.

	 Day of Payment	 Deposit

Wednesday, Thursday	 Following Wednesday
and/or Friday		
	Saturday, Sunday, Monday             Following Friday
and/or Tuesday

$100,000 next banking day, automatically
becomes a bi-weekly depositor

Important Note
Please remember that the due date for the deposits of the 
Puerto Rico income tax withholding are similar to those 
applicable to the deposits for Social Security.

Employer Identification Numbers by Phone
For the last several years, the IRS has allowed 
taxpayers to apply for an employer identification 
number (EIN) by phone. The person making 
the call should be someone who is authorized 
to sign Form SS-4, Application for Employer 
Identification Number. This includes the 
President, Vice-President, or other principal 
officer of  the corporation. In case of  an 
unincorporated business, it includes the sole 
proprietor or general partner.

Form SS-4 should be completed prior to calling 
the IRS. The completed and signed form must be 
faxed or mailed to the IRS within 24 hours after 
the call to the IRS address provided by the IRS 
representative.

Taxes Limit
Employee’s 

Responsibility
Employer’s

Responsibility Form Filing Due Date
Date of Payment

(Form)

$106,800

$106,800

Last day of the following 
month after the quarter 
ends.
Last day of February after 
the calendar year ends.

Last day of the following 
month after the quarter 
ends.
Last day of February after 
the calendar year ends.

Last day of the following 
month after the quarter 
ends.

Last day of the following 
month after the quarter 
ends.

Last day of the following 
month after the quarter 
ends.
January 31 after the 
calendar year ends.

The 15th day of  the 
following month after the 
quarter ends.

See deposit rules **

Form 8109

See deposit rules **

Form 8109

Last day of the following month 
after the quarter ends.
Form PR-UI-10

Last day of the following month 
after the quarter ends.
Form PR-UI-10

Last day of the following 
month after the quarter ends.

Form 8109

The 15th day of the following 
month after the quarter ends.

Form TSCH-1

Quarterly

Annual

Quarterly

Annual

Quarterly
(with 

payment)

Quarterly
(with 

payment)

Quarterly
(with 

payment)
Annual

Quarterly
(with 

payment)

941-PR

W-3PR

941-PR

W-3PR

PR-UI-10

PR-UI-10

8109

940-PR

TSCH-1

6.20%

6.20%

6.20%

6.20%

1.45%N/A 1.45%

0.30%9,000 0.30%

N/A7,000

2.9%
Regular Tax

1.00%
Special Tax

N/A7,000 0.80%

$0.50
Weekly

N/A $0.30
Weekly

Social Security
(2010)

(2009)

Medicare

Disability Benefit 
Act

Puerto Rico 
Unemployment 
Insurance Tax

Federal
Unemployment
Tax

Chauffeur’s Social
Security



Payment of Estimated Tax

2/1/2009

3/1/2009

4/1/2009

5/1/2009

6/1/2009

7/1/2009

8/1/2009

9/1/2009

10/1/2009

11/1/2009

12/1/2009

1/1/2010

2/1/2010

3/1/2010

4/1/2010

5/1/2010

6/1/2010

7/1/2010

8/1/2010

9/1/2010

Puerto Rico estimated income tax payments and/or estimated
tollgate tax payments by corporations and partnerships
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1/31/2010

2/28/2010

3/31/2010

4/30/2010

5/31/2010

6/30/2010

7/31/2010

8/31/2010

9/30/2010

10/31/2010

11/30/2010

12/31/2010

1/31/2011

2/29/2011

3/31/2011

4/30/2011

5/31/2011

6/30/2011

7/31/2011

8/31/2011

2nd Quarter 3rd Quarter 4th Quarter1st QuarterEndingBeginning

Fiscal Year

1/15/2010

2/16/2010

3/15/2010

4/15/2010

5/17/2010

6/15/2010

7/15/2010

8/16/2010

9/15/2010

10/15/2010

11/15/2010

12/15/2010

1/15/2010

2/16/2010

3/15/2010

4/15/2010

5/17/2010

6/15/2010

7/15/2010

8/16/2010

9/15/2010

10/15/2010

11/15/2010

12/15/2010

1/17/2011

2/15/2011

1/15/2010

2/16/2010

3/15/2010

4/15/2010

5/17/2010

6/15/2010

7/15/2010

8/16/2010

9/15/2010

10/15/2010

11/15/2010

12/15/2010

1/17/2011

2/15/2011

3/15/2011

4/15/2011

5/16/2011  

1/15/2010

2/16/2010

3/15/2010

4/15/2010

5/17/2010

6/15/2010

7/15/2010

8/16/2010

9/15/2010

10/15/2010

11/15/2010

12/15/2010

1/17/2011

2/15/2011

3/15/2011

4/15/2011

5/16/2011

6/15/2011

7/15/2011

8/15/2011



General Rule:
The Government of  Puerto Rico and every person that in the conduct of  
a trade or business or for the production of  income in Puerto Rico, makes 
payments to another person for services rendered in Puerto Rico, must 
deduct and withhold 7%.

Exclusions:
  1.	 The first $1,500 paid during a calendar year to the person who 

rendered the service.

  2.	 Payments made to hospitals, clinics, homes for terminally ill patients, 
homes for elderly, and institutions for disabled persons.

  3.	 Payments made to organizations exempt under Section 1101.

  4.	 Payments made to direct salespersons for the sale of  consumer 
products.

  5.	 Payments made to contractors or subcontractors for the construction 
of  work (excluding services for architecture, engineering, design, 
consulting and other professional services of  similar nature, etc.)

  6.	 Payments for services rendered by non-resident individuals or foreign 
corporations or partnerships not engaged in trade or business in 
Puerto Rico subject to other withholding provisions under Section 
1147 and 1150.

  7.	 Payments of  salaries subject to withholding, under Section 1141.

  8.	 Payments made to the government of  Puerto Rico, it agencies, 
instrumentalities, public corporations and political subdivisions.

  9.	 Payments excluded from withholding by waiver granted by the 
Secretary.

10.	 Payments to individuals, corporations and partnerships during the first 
three years of  the commencement of  a service activity.

11.	 Payments for services to a bona fide farmer who complies with the 
requirements for the deduction provided in Section 1023(s) of  the 
Code or in any other provision of  an equivalent special law;

12.	 Payments made directly, or through agents, representatives, or 
intermediaries, to an eligible carrier.
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Withholding tax at source on payments for 
services rendered

13.	 Payments made by an eligible carrier to nonprofit entities, for the 
purpose of  carrying out accounting, registration, reporting and 		
collection of  air or maritime transportation tickets sales, and other 
related services on behalf  of  or for the benefit of  such eligible carrier.

14.	 Payments for ecclesiastic services rendered by priests or other 
ministers who are duly authorized or ordained, including rabbis. 		
	

Return and payment of tax withheld:
Every payor required to withhold the tax must file a return and pay the tax on 
or before the 10th day of  the following month in which the tax was deducted 
and withheld (Form 480.9A). In addition, an informative return must be filed 
on or before February 28 of  the following year covering such payments and 
withholding during the calendar year (Form 480.6B). Form 480.5B should also 
be filed summarizing the number of  informative returns filed.

Waivers:
Corporations and partnerships may get a reduced withholding tax of  3% if  
in good standing with the PR Treasury Department (waiver).  
A “Partial Relief  of  Withholding Certificate” must be obtained and remitted 
to each payer to benefit from the reduced tax withholding. Corporations and 
regular partnerships that reflect net operating losses on their last income tax 
return or that are required to provide audited financial statements with their 
returns, may obtain a full exemption waiver.  In addition, special partnerships 
and corporations of  invididuals that are required to provide such audited 
financial statements, may also obtain a full waiver.

     Individuals are not eligible for the partial relief  withholding certificate. 
Therefore, all payments for services made to individuals are subject to a full 
7% withholding.

Activities not considered services:
Contracting of  insurance, leasing of  tangible personal or real property, 
printing, sale of  newspapers, magazines and other publications and 
contracting radio and television time.



Two years
General correspondence records

Four years
Insurance:
	 Policies (all types, expired)
Purchases and sales:
	 Purchase orders
	 Requisitions
	 Sales contracts
	 Sales invoices
Receiving and shipping:
	 Export
	 Freight bills
	 Manifestos
	 Shipping and receiving reports
	 Waybills and bills of  lading

Six years
Accounting:
	 Bank statement and deposit slips
	 Checks
	 Dividend check (cancelled)
	 Expense reports
	 General ledgers and journals
	 Payroll (time cards, time reports and earnings records)
	 Subsidiary ledgers
	 Trial Balances
	 Vouchers (for payments to vendors)
Corporate records:
	 Contracts and agreements
Correspondence:
	 License, traffic and purchase
	 Production

What to keep and for how long

Insurance:
	 Accident reports
	 Fire Inspection
Personnel:
	 Contracts (expired)
	 Disability and sick benefits
	 Personnel files (terminated)
	 Withholding tax statements

Eight years
Corporate records:
	 Mortgages, notes and leases (expired)
Insurance:
	 Claims (after settlement)
	 Group disability reports
	 Safety reports

Indefinite
Accounting:
	 Financial Statements
Corporate records:
	 Bylaws and minute books
	 Capital stock and bond records
	 Checks (taxes, property)
	 Copyrights and trademark registrations
	 Deeds and easements
	 Audit reports
	 Labor contracts
	 Patents
	 Proxies
	 Retirement and pension records
	 Tax returns and working papers
Correspondence:
	 Legal and tax

43

Domestic Workers 
(Nanny Tax)

Employer must  withhold and 
pay FICA taxes on wages of  their 
household workers if  cash wages 
paid in calendar year are $1,700 
or more for 2009.   The adjusted 
amount for 2010 had not been 
released as of  print time.  Employers 
must report and pay the required 
employment taxes on Schedule 
H of  Form 1040 or 1040A (U.S. 
Individual Income Tax Return). 
Employers need an employer 
identification number. This may 
be obtained by completing Form 
SS-4 “Application for Employer 
Identification Number”. Employers 
must increase their quarterly 
estimated tax payments to satisfy 
employment tax obligations with 
respect to domestic workers.
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Tax returns and forms for the Sales and Use Tax

(1) Merchants with a sales volume of  $500,000 or more are required to file this return electronically and to remit the tax through an electronic transfer of  funds.
(2) There is an alternate method for this form. Please refer to Circular Letter 06-24 (PR Treasury Department).
(3) Keep records sustaining all these returns and forms for a period of  6 years.

(3)

SC 2914

SC 2915.1

Form

SC 2916

SC 2918

SC 2935

SC 2919

SC 2920.1

N/A

N/A

Merchant -Seller

30 days before
commencement of
operations

Due Date

10th day of the month
following the month
during which the
transaction occurred

Department of Treasury
Sales and Use Tax Bureau
PO Box 9024140
San Juan, PR 00902-4140

File with

Merchant or
Authorized Agent

Signed by

Corporate Officer or
Authorized Agent

Corporate Officer or
Authorized Agent

Purchaser

Purchaser

Department of Treasury(1)

Sales and Use Tax Bureau
Monthly Return
PO Box 9024140
San Juan, PR 00902-4140

Department of Treasury
Sales and Use Tax Bureau
Annual Return
PO Box 50066
San Juan, PR 00902-6266

Department of Treasury
Sales and Use Tax Bureau
Qualified Contracts
PO Box 9024140
San Juan, PR 00902-4140

To be provided by
purchaser to seller at the
moment of each purchase(2)

15th day of the 3rd
month following Y/E

Renewal required
every 3 years

10th day of the month
following the month
when the purchases
occurred

EXEMPTION CERTIFICATE

APPLICATION FOR 

MERCHANT’S REGISTRATION 

CERTIFICATE AND 

EXEMPTION CERTIFICATE

SALES AND USE TAX
TAX MONTHLY RETURN

SALES AND USE TAX
ANNUAL RETURN

CERTIFICATE FOR
PURCHASES COVERED
BY A QUALIFIED 
CONTRACT

CERTIFICATE FOR 
EXEMPT PURCHASE

MERCHANT’S 
CERTIFICATE

N/A N/A

N/A

N/A

N/A

N/A

Merchant -Seller

Name Filed by

Merchant -Seller

Merchant -Seller



Type of return

PUERTO RICO
INDIVIDUAL
INCOME TAX
RETURN FORM 482

PUERTO RICO INDIVIDUAL
ESTIMATED TAX DECLARATION
FORM 480-E

PUERTO RICO INDIVIDUAL
PERSONAL PROPERTY TAX
FORM AS-29

U.S. INDIVIDUAL
INCOME TAX RETURN
FORM 1040

U.S. INDIVIDUAL ESTIMATED 
TAX VOUCHERS
FORM 1040 ES

SELF EMPLOYMENT 
TAX RETURN
FORM 1040 PR

VOLUME OF BUSINESS
(PATENTE)-
OCAM PA01

Due Date

April 15

April 15
June 15
Sept. 15
Jan. 15

May 15
5% disc.

April 15

April 15
June 15
Sept. 15
Jan. 15

April 15

April 15
5% disc.

Signed by

Page 2
Taxpayer
and spouse

Taxpayer

Taxpayer

Page 2
Taxpayer
and spouse

N/A

Taxpayer

Taxpayer
with self-
employment
income

 Check payable to

Secretary of Treasury

Secretary of Treasury

CRIM

U.S. Treasury

U.S. Treasury

U.S. Treasury

Municipal
Treasurer
of
_________

Individuals tax returns instructions for filing

45

     Special Instructions
 
A 30-day extension is granted by 
filing form SC 2644. Additional 
60 or 150 days extension avail-
able by filing form SC 2644.

If paying at the bank, preprinted 
form should be completed. If 
paying at the collector’s office, 
check payable to Secretary of 
Treasury. Handwritten form may 
be used.

An automatic 30-day extension 
granted by filing form AS-30. 
An additional 60-day extension is 
available.

An automatic 6-month
extension is granted by filing
form 4868.

Remember to check specific 
rules on estimated tax payments 
to avoid underpayment penalties.

Payments are due on July 15
current year and Jan. 15 of
next year; 5% discount if paid
by full in April 15. A 6- month
extension is granted when
requested by taxpayer.

        File with

Department of Treasury
PO Box 9022501
San Juan, PR 00902-2501

Department of Treasury
PO Box 9022501
San Juan, PR 00902-2501

or  directly with 

Collector’s Office or
authorized banks

Municipal Revenue
Collection Center (CRIM)
PO Box 195387
San Juan, PR 00919-5387

IRS
Austin, TX 73301-0215

Internal Revenue Service
PO Box 1300
Charlotte, NC 28201-1300

IRS
Austin, TX 73301-0215

Municipality where
business is
conducted

To be filed if net earnings from 
self-employment are $400 or 
more.  An automatic 6-month 
extension is granted by filing form 
4868.

(1)

(1) It’s suggested that social security number and form year be written on the face of  the check.



Corporations tax returns instructions for filing

Type of return

PUERTO RICO CORPORATION 
INCOME TAX
FORM 480.20

PUERTO RICO PERSONAL
PROPERTY TAX
FORM AS 29

PUERTO RICO DECLARATION OF 
ESTIMATED TAX 
FORM 480-E

CORPORATION OF INDIVIDUALS 
TAX RETURN 
FORM 480.2-(I)

Payment Voucher of Tax
Withheld oN Distributable 
Profits To Stockholders of 
Subchapter n Corp.

PUERTO RICO CORPORATE 
ANNUAL REPORT
FORM 250.26

VOLUME OF BUSINESS 
(PATENTE)- OCAM PAO1

UNITED STATES CORPORATION 
INCOME TAX  RETURN
FORM 1120

EXEMPT CORPORATIONS
ANNUAL REPORT

Due Date

15th day of 
the 4th month 
following Y/E

May 15
5%
disc.

April 15
June 15
Sept. 15
Dec. 15
if Y/E is 12/31

15th day of 
the 4th month 
following Y/E

April 15
June 15
Sept. 15
Dec. 15
if Y/E is 12/31

April 15

April 15
5% disc.

15th day of 
the 3rd month 
following Y/E

30 days after 
Income Tax 
Return Due 
Date

       File with

Department of Treasury
PO Box 9022501
San Juan, PR 00902-2501

Municipal Revenue 
Collection Center (CRIM)
PO Box 195387
San Juan, PR 00919-5387

Department of Treasury
PO Box 9022501
San Juan, PR 00902-2501

Department of Treasury
PO Box 9022501
San Juan, PR 00902-2501

Department of Treasury
PO Box 9022501
San Juan, PR 00902-2501

Department of State
Corporate Division
PO Box 9023271
San Juan, PR 00902-3271

Municipality where 
business is conducted

Internal Revenue Service 
P.O. Box 409101
Ogden, UT 84409

Puerto Rico Industrial Development 
Company (PRIDCO) Office of 
Industrial Tax Exemption 
PO Box 192519
San Juan, Puerto Rico 00919-2519

   Signed by
 
Page 4 
Pres. or VP and 
by Treasurer or 
Asst. Treasurer

Page 4
Pres. or VP and 
Treasurer or Assistant 
Treasurer and
Form AS-29.2

An authorized
representative of
the entity.

An
Authorized
Officer

N/A

President or 
Vice President
and Treasurer or
Asst. Treasurer

 

An
Authorized 
Officer

An
Authorized 
Officer

An
Authorized
Officer

Check payable to

Secretary of
Treasury

CRIM

Secretary of 
Treasury

N/A

Secretary of 
Treasury

Certified or 
manager’s 
check payable 
to Secretary of 
Treasury or PR 
Internal Revenue 
Voucher

Director of
Finance

U.S.

Treasury

$300 money order 
certified or manager’s 
check payable to
Secretary of Treasury

      Special Instructions

A 90-day extension is granted by 
filing form SC 2644.

A 90-day extension is granted 
by filing form AS-30 Payment 
Voucher needed.

Due date depends on Company’s 
year end (Refer to page 41). If paying 
at the bank, check payable to bank 
with original voucher. If paying at the 
Collector’s Office, check payable to 
Secretary of Treasury. Handwritten form 
may be used.

A 90-day extension is granted by 
filing form SC 2644.

Due date depends on company’s 
year end. Handwritten form 
may be used.

Report should be stamped with 
corporate seal accompanied with 
$100 voucher. If volume exceeds 
1 million, audited balance sheet 
is required. Foreign corporations 
always require audited balance 
sheet. A 90-days extension is 
available on the Department of 
State Website.

Payments are due on July 15 
current year and Jan. 15 of next 
year; 5% discount if paid in full 
by April 15. A 6-month extension 
is granted when requested by 
taxpayer.

Automatic 6-month extension is 
granted by filing form 7004.

Notarized

   Yes

   Yes

   No

  Yes

   No
   

Yes, if vol. 
of business 
is less than 
1 million, 
otherwise no.

   
   Yes

   
   No

   
   Yes
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A copy of should be sent to the:
Treasury Department
Office of Industrial Tax Exemption.



Notarized

   Yes

   No

   Yes

   No

  Yes

  No

Partnerships tax returns instructions for filing
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Type of return

PUERTO RICO PARTNERSHIP
INCOME TAX RETURN
FORM 480.10

US PARTNERSHIP 
INCOME TAX RETURN 
FORM 1065 

PUERTO RICO PERSONAL 
PROPERTY TAX
FORM AS-29

PUERTO RICO DECLARATION 
OF ESTIMATED TAX
FORM 480-E

PUERTO RICO SPECIAL 
PARTNERSHIP 
INFORMATIVE RETURN
FORM 480.1 (E)

PAYMENT VOUCHERS OF
TAX WITHHELD ON 
ESTIMATED NET INCOME OF 
PARTNERSHIPS 
FORM 480.9A

     Due Date

15th day of the
4th month
following Y/E

15th day of the
4th month
following Y/E

May 15
5% discount

April 15
June 15
Sept. 15
Dec. 15,
if Y/E is 12/31

15th day of the
4th month
following Y/E

April 15
June 15
Sept. 15
Dec. 15,
if Y/E is 12/31

Check payable to

Secretary of
Treasury

No Payment 
Required

CRIM

Secretary of 
Treasury

N/A

 Signed by

Page 4 
by Managing Partner

By a 
general partner

Page 4 and Form 
AS-29.2I by any 
partner

Any
Authorized
Representative

Page 4, by  
Managing Partner

N/A

        File with

Department of Treasury
PO Box 9022501
San Juan, PR 00902-2501

IRS
Internal Revenue Service 
P.O. Box 409101
Ogden, UT 84409

Municipal Revenue 
Collection Center
PO Box 195387
San Juan, PR 00919-5387

Department of Treasury
PO Box 9022501
San Juan, PR 00902-2501

Department of Treasury
PO Box 9022501
San Juan, PR 00902-2501

Department of Treasury
PO Box 9022501
San Juan, PR 00902-2501

      Special Instructions

A 90-day extension is granted by 
filing form SC 2644.

An automatic 5-month extension 
granted by filing Form 7004. 

A 30-day extension is granted by 
filing form AS-30. An additional 
60-day extension is available.
Form AS-31

Due date depends on Partnership’s 
year end. (Refer to Page 41).
If paying at the bank, check
payable to bank with original
voucher. If paying at the Collector’s 
Office, check to Secretary of
Treasury.

A 90-day extension is granted by 
filing Form SC 2644.

Due date depends on Partnership’s 
year and handwritten form may be 
used.

15th day of the
4th month
following Y/E

IRS
PO Box 409101
Ogden, UT 84409

Department of Treasury
IRS
Ogden, UT 84201-0011

By a general partner

IF RETURN INCLUDES
SCHEDULE M3

Secretary of 
Treasury



Quick checklist of itemized and additional deductions 
for PR individual taxpayers
Itemized Deductions:
	 Mortgage interest (principal residence or second home) 
	 Interest on student loans of  the taxpayer
	 Automobile license for personal use (License plates annual rights)
	 Child care expenses ($1,500 for one dependent and $3,000 for two or more dependents) 
	 Personal rent paid (The lower of  10% of  the annual rent paid or $500) 
	 Property tax on principal residence
	 Casualty loss on principal residence
	 Medical expenses (To the extent one-half  of  the expenses exceeds 3% of  AGI) 
	 Contributions (Generally limited to the amount of  qualified contributions or donations  

in excess of  3% of  adjusted gross income or 33% of  contributions or donations,       
whichever is greater) 

	 Casualty loss of  personal properties
	 Expenses for windmills
	 Orthopedic equipment for the handicapped
	 Dependent’s educational expenses (Elementary level $1,500 and secondary level $3,000) 
	 Expenses for solar energy equipment (30% of  expenses incurred up to a limit of  $1,500) 
	 Contributions of  up to $100 made to the Curable Catastrophic Illnesses Services Fund
	 Elderly care expenses of  up to $600 for one elderly dependent and $1,200 for two or 

	 more elderly dependents.

Additional deductions for PR individual taxpayers
	 Payments made to a government pension or retirement system
	 Contributions to IRA (including taxpayer, spouse and educational IRA) 
	 Interest paid on auto loan (interest expense up to a limit of  $1,200) 
	 Two earner married couple filing jointly deduction of  $3,000
	 Veteran’s deduction of  $1,500
	 Professional or unreimbursed employee’s expenses (limited to the lower of  4% of  adjusted 

gross income from salaries or $1,500) 
	 Deduction for working youngsters age 16 to 25 of  $1,000
	 Purchase of  a computer to be used by the dependents of  the taxpayer in their residence 

(Maximum $500)
	 Contributions to the Endowment Fund of  the University of  Puerto Rico (no limitations).

New Year’s Day

Three Kings’ Day	

Eugenio María de Hostos’ 

Martin Luther King, Jr. 	

Lincoln’s Birthday

Luis Muñoz Marín

Presidents’ Day

Emancipation Day (PR) 	

Good Friday

Easter Sunday	

José de Diego

Mother’s Day 

Memorial Day 

Father’s Day 	

Independence Day 

Luis Muñoz Rivera	

Constitution of  Puerto Rico

José Celso Barbosa	

Labor Day 

Columbus’ Day (Federal)

Columbus’ Day (PR) 

Veterans Day 

Discovery of  Puerto Rico 	

Thanksgiving Day 

Christmas Day 

Friday, January 1

Wednesday, January 6

Monday,  January 11 

Monday, January 18	

Friday, February 12

Monday, February 15	

Monday, February 15

Monday, March 22

Friday, April 2

Sunday, April 4

Monday, April 19	

Sunday, May 9

Monday, May 31

Sunday, June 20

Sunday, July 4	

Monday, July 19

Sunday, July 25	

Tuesday, July 27

Monday, September 6	

Monday, October 11

Tuesday, October 12	

Thursday, November 11	

Friday, November 19	

Thursday, November 25	

Saturday, December 25	
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